Basalt Sending Budget Explanation Mailer to Community
BASALT—The Town of Basalt this week will be mailing to residents a 2019 Basalt Budget educational
mailer that will explain the Basalt’s current $12.3 million budget. The piece was developed by the
Town’s Finance Advisory Board members, Ann Nichols and Doug MacDonald.
The letter updates the community on the advisory board’s mission and recent steps taken to improve
the Town’s fiscal accountability. An accompanying diagram illustrates revenues and expenditures in
Basalt’s 2019 budget. The board’s hope is that this piece serves as a baseline for conversations and
future updates on the Town’s annual budget, mill levy and fiscal transparency and accountability.
“We hope that community members will find it helpful in understanding the sources of revenue for the
Town and how the money is spent, especially as a starting point in the context of public discussions,” the
board members wrote in the letter.
Community members should receive the letter by early June.
Further questions and comments about the mailer and Town budget can be directed to Christy Hamrick,
Town Finance Director, at christy.hamrick@basalt.net or 970-927-4701.

Message from the Basalt
Finance Advisory Board

Understanding Basalt’s Budget
Setting the Right Path for Basalt through Fiscal Accountability and Transparency
Basalt’s Town Council formally created a
citizen-led Finance Advisory Board to provide input
and expertise on the Town’s fiscal management
and to help provide additional transparency and
community dialogue about our Town’s finances.
Council created this Board because of the shared
belief that our Town’s fiscal management is one of
the most important duties of Council and staff.
The Finance Advisory Board believes that Basalt
is headed in the right direction, which begins with
accountability and transparency. Given the current
community discussion about the Town’s mill levy,
we wanted to provide more details about Basalt’s
budget and our community’s fiscal management.
Basalt has taken a number of steps toward
accountability, transparency and investment in our
community, including:
 Identifying historical TABOR issues, working
toward a plan to resolve them and to set the
mill levy at a sustainable level. This includes
community meetings, a community survey and
regular reporting as the Town moves forward.
 Creating the citizen Finance Advisory Board.
 Improving the Town’s financial position through
debt reduction and other fiscal-management
measures.
 Creating distinct accounts within the budget
to allow for a greater transparency and
understandability in the reporting of funds.
 Continuing to support partners and projects
that enhance our community such as The Art
Base; TACAW; Basalt Chamber of Commerce;
Parks, Open Space and Trails; affordable housing;
childcare and local nonprofits.

2019 Basalt Budget Flow
On the following page is a simplified flow chart
to illustrate the distribution of Basalt’s current
$12.3 million budget. We hope that community
members will find it helpful in understanding
the sources of revenue for the Town and how
the money is spent, especially as a starting
point in the context of public discussions.

Balanced Budget:
Basalt has a balanced budget, which ensures
that budgeted revenue will pay for expenses during
the year. The town manager and finance director
continually review revenue and expenditures to
ensure compliance with the adopted budget.

Mill Levy and TABOR:
Over the coming months, Council and staff,
working with the community, will consider potential
ballot questions for the November 2019 election to
seek permission to set a stable property-tax rate and
to address the possible over-collection of propertytax revenue. The outcome of the mill levy and
TABOR compliance will impact future Town budgets.
There’s still more collaboration and community
input needed before a final decision is made on
how to address the mill levy and TABOR compliance.
We ask that our community continue to work with
Council and staff to identify potential solutions.
Ann Nichols and Doug MacDonald
Finance Advisory Board members
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GENERAL OPERATING FUND
$4.6 million.... General Sales Tax
$1 million ........ Property Taxes
$504,000 ......... Fees/Interest
$457,000 .......... Licenses/Permits
$320,000 ......... Franchises
$319,000 .......... Other
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Restricted sources must
be used for a specific
purpose, while
unrestricted sources can
be used for general
operations or other
purposes as
designated
by Council.
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RESTRICTED FUNDING
$1.8 million .... Parks/Open Space/Trails
$702,000 ......... Permit Fees
$240,000 ......... Lodging Tax
$158,000 .......... Other

RESERVES

•Water Utility Bills
& Permitting

$932,000
$932,000
PROPERTY TAX
FOR BOND
REPAYMENT

OPERATING EXPENSES
S S
$2.2 million.... Police Dept
$1.8 million ... Public Works/Parks Maint
$1.4 million .... Finance/Admin
$1 million......... Building/Planning
$400,000 ......... Recreation
$400,000 ......... Other

RESERVE FACTS

RESTRICTED EXPENSES
•Parks Improvements
•Aėordable Housing
•Streets
(Amounts vary each year)

This is the amount available for cash flow, special
projects, and emergencies. The Town requires 33% of
its budgeted revenues for the year to be the
benchmark level for operating reserves. The Town
does not currently require reserves for restricted
funding, however, unused restricted funds are carried
over each year for use in the future.

Learn More and Stay Informed on Basalt’s Budget
In our efforts to better communicate with Basalt residents and to
be transparent on fiscal issues, the Town maintains a web page for
fiscal information at https://www.basalt.net/414/Administration.
In addition, Basalt has set up http://bit.ly/BasaltMillLevy. The
page includes information about the mill levy, TABOR and the
results from the recent community survey.

Specific budget questions
can be sent to:
Christy Hamrick
Town Finance Director
christy.hamrick@basalt.net
970-927-4701

